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4.5 Key Operational and Financial Parameters for the last3 Audited years

NetWorth 555.18 206.30 86.27

Total Debt 1,299.17 897.63 614.62

- Non currentmaturities of long-term 802.62 428.15 301.98
Borrowings

- Short term borrowings 65.05 85.23 45.97

- Currentmaturities of long-term 431.50 384.25 266.67
Borrowings

Net Fixed Assets 17.04 12.30 10.16

Non-CurrentAssets 1,022.26 694.66 388.22

Cash and Cash equivalents 277.61 29.37 55.43

Current Investments 11.00

CurrentAssets 953.85 514.04 377.14

Current Liabilities 593.69 566.30 378.11

Assets Under Management 1637.96 1,133.54 636.41

Off balance sheet assets 391.50 221.77 241.30

Interest Income 286.46 165.60 117.76

Interest Expense 130.96 84.79 65.70

Provisioning & Write Offs 29.18 21.69 5.59

PAT 52.23 21.95 12.30

Gross NPA (%6) 3.83% 3.37% 4.22%

NetNPA (%) 2.87% 2.57% 3.41%

Recognition of NPA 90 days 90 days 120 days

Tier I Capital Adequacy Ratio (%) 31.17% 16.72% 11.56%

Tier II Capital Adequacy Ratio (%) 1.85% 3.59% 6.20%

4.6 Gross Debt: Equity Ratio of the Company as on March 31, 2020:

Debt to Eauitv as on March 31, 2020 2.91
Before the issue of debt securities (As on SDD's Date) 2.83
After the issue of debtsecurities rAs on SDD's Date) 2.96

Calculations
As on March 31, 2020, debt-to-equity ratio is calculated as follows:

(Rs. Crores)

Debt 2565.44

Eauitv 882.03

Debt/Eauitv 2.91

Before the issue, debt-to-equity ratio is calculated as follows:
Rs Crores J

2,499.78
882.03

2.83

calculated as follows:
(Rs. Crores]

2614.78
882.03

2.96

19

Subsequent to the issue, debt-to-equity ratio shall be
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4.22 Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever available)
and Standalone Financial Information (like Profit & Loss statement, and Balance Sheet) and auditors'
qualifications, if any.

(Unaudited results for half year ended on 30th September, 2019 Attached Separately)
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4.23 Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the Issuer/promoters, tax litigations resulting in
material liabilities, corporate restructuring event etc) at the time of issue which may affect the issue
or the investor's decision to invest/ continue to invest in the debt securities.

The Issuer hereby declares that there has been no material event, development or change having
implications on the financials/credit quality at the time of issue from the position as on the date of the last
audited financial statements of the Issuer, which may affect the Issue or the Investor's decision to invest/
continue to invest in the debt securities of the Issuer.

4.24 Name of the Debenture Trustee and Consent thereof

IDBI Trusteeship Services Limited has agreed to act as the trustees for and on behalf of the Debenture holder
vide their letter dated June 10, 2020 and have given their consent to the Company for their appointment as
the trustee under regulation 4 (4) of the SEBI (Issue and Listing of Debt Securities) Regulations, 2008 dated
June 6, 2008, as amended from time to time and in all the subsequent periodical communications sent to the
holders of debt securities.

The consent letter of the trustee has been provided in Annexure II.

4.25 Rating Rationale Adopted by the Rating Agencies

The Debentures are rated "CRISIL A"; outlook: Stable by CRISIL Limited. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk.

The rating letter has been provided in Annexure Ill of this Shelf Disclosure Document.

The Issuer /Investor reserves the right to obtain an additional credit rating atany time during the tenure ofthe
Debentures from any SEBI registered Credit Rating Agencyfor full or.part ofthe issue size, as it may deem fit,
which shall be at least equivalent to the prevailing credit rating to the Issue.

Also the Issuer reserves the right to substitute the prevailing Credit Rating to the Issue, with a credit Rating
which shall be at least equivalent to the prevailing credit rating to the issue, by an alternative SEBI registered
CreditRating Agency,for full or part ofthe issue size, subject to the prevailing relevantregulation/rules, etc.

4.26 If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain detailed
payment structure (procedure of invocation of guarantee and receipt of payment by the investor
along with timelines), the same shall be disclosed in the offer document.

NA

4.27 Names of all the recognized stock exchanges where the debt securities are proposed to be listed:

As specified under Annexure 1 of this Shelf Disclosure Document for listing details.

4.28 Other Details

a) Debenture Redemption Reserve Creation:

As per Section 71 of the Act, any company that intends to issue debentures must create a debenture
redemption reserve to which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, at present, under the Companies (Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this requirement in
respect of privately placed debentures. Pursuant to this exemption, the Company does not presently
intend to create any reserve funds for the redemption of the Debentures. The Company undertakes that,
if required to do so, it would create a Debenture Redemption Reserve ("DRR") as per the provisions of
the Act and the guidelines issued by SEBI, and if during the currency of the Debentures, any guidelines

42






























































































































